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AYALA CORPORATION
Consolidated Net Income 1 /3794
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AYALA CORPORATION
Equity iIn Net Earnings
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A ALI, BPI, Globe, and MWC

accounted for the bulk of 2,292
equity earnings




AYALA CORPORATION
Consolidated Net Income
(in million pesos)

11,161
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Net Gain
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Manila Water

Livelt recognized
a revaluation gain
from buy-in of a
private equity
firm in Integreon




Flexible Funding Positiofor
New Investments

in billion pesos As of 12.30.10 As of 12.31.09
Gross Debt* 42.3 34.5
Cash 29.1 30.2
Net Debt 13.2 4.3
Net Debtto-Equity Ratio 0.12:1 0.04:1

Highly Flexible Funding Position Allows For:
A Investment in sizable projects
A Buy-back program of AC shares and those of
Ssubsidiariesd on an opportun
A Sustained dividend pay-out
A Funding of maturities

*Excludes preferreds 5




Debt Profile
(Parent Company)
2010 2009 2008 2007 2006

DebtMix* (%)
Peso 84 75 75 66 69
Dollar 16 25 25 34 31
Interest Rate Profile
(%)
Floating 32 45 46 39 26
Fixed 68 55 54 61 71
Cost of Debt %
(Blended) 5.7 5.9 6.8 8.5 9.5

*excludes preferred shares

A Debt maturity lengthened

A Blended cost of debt at 7-year low of 5.7%

A Bulk of debt in pesos and fixed rate taking advantage of
low interest rates







Real Estate




Achieved RECORD PERFORN®2010)

Consolidated Revenues &
Net InCome(in million pesos)

5,458 37,814 I_b Reve n U eS
up 24%

2010

4,039 30,455
2009

4,812 33,749
2008

'H Net incomeat
all-time highof

P5.5B up 35%

4,386 25,707

2007

3,866 25,559
2006

3,617 21,375

2005

'H Net iIncomewas
13% highethan

previous record high

Net Income [ Revenues
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