
tǊŜǎƛŘŜƴǘΩǎ wŜǇƻǊǘ

F E R N A N D O  Z O B E L  D E  AYA L A

President & COO

!ǇǊƛƭ мсΣ нлмл  ω  LƴǘŜǊ/ƻƴǘƛƴŜƴǘŀƭ aŀƴƛƭŀ

Annual Stockholdersô Meeting

Creating Possibilities



K E Y  M E S S A G E S

o Delivered Solid Financial Results 
Amidst an Economic Downturn

o Positive SectoralTrends Present 
Opportunities for Growth and 
Expansion of Business Units

o Strong Balance Sheet Allows 
Flexibility for New Investments

o Refreshing Organizational Leadership
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K E Y  M E S S A G E S



CONSOLIDATED NET INCOME     
(2009 vs. 2008) 

5,387 
7,217 

2,722 
937 

2008 2009

Gains-Adjusted Net Income Capital Gains
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8,109 8,154

+34%



RETURN ON EQUITY 

5-Yr Average 
ROE of 

14%
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STRONG RESULTS FROM CORE 
BUSINESSES

Business 
Units 2008 2009 % Change 

BPI 6,423 8,516 33%

Globe 11,276 12,569 11% 

Ayala Land 4,812* 4,039 16%
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N E T  I N C O M E  ( i n  m i l l i o n  p e s o s )

* Includes impact of  Valero lot sale; 2009 net income down 
only by 2% excluding this transaction.



Business 
Units

2008 2009 % Change 

BPI 2,144 2,707 26%

Globe 3,643 3,862 6%

Ayala Land 2,538 2,149 15%

TOTAL 8,325 8,718 5%

EQUITY IN NET EARNINGS  ( i n  m i l l i o n  p e s o s )

STRONG RESULTS FROM CORE 
BUSINESSES
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SIGNIFICANT  TURNAROUND  OF 
AC CAPITAL

Business Units 2008 2009 % Change 

Manila Water               
(in Phpmillion)

2,788 3,231
16%

IMI
(in  US$ million)

(17) 10

Ayala Auto                          
(in Phpmillion)

275 229
17%

AG Holdings
(in US$ million)

(7) (12)

LiveIt
(in US$ million)

(21) (12)

NET INCOME/(LOSS)
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EQUITY IN NET EARNINGS, 2009 
(In million pesos)

Business 
Units

2008 2009
% Change

2009 vs2008

ALI 2,538 2,149 -15%

BPI 2,144 2,707 +26%

GLOBE 3,643 3,862 +6%

ACCAPITAL -540 494 -

TOTAL 7,786 9,212 +18%
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REAL ESTATE


