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CONSOLIDATED NET INCOME
(2009 vs. 2008)




RETURN ON EQUITY
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STRONG RESULTS FROM CORE
BUSINESSES

Busmess | |
Units 2008 5 2009 \(Change

- BPI 6,423 8,516 4 33%
- Globe 11,276 12,569  #11%
Ayala Land 4 812* 4, 039 ‘16%

onIy by 2% excludlng thls transactlon

)N(Ayala




STRONG RESULTS FROM CORE
BUSINESSES

EQUITY IN NET EARNINGSilion pesos)
Business
...... Units
BPI 2,144 2,707 1 26%
...... Globe 3,643 3,862 + 6%
Ayala Land 2,538 2,149 ¥ 15%

""" TOTAL 8,325 8718 1H® 5% 7

___________ /
| 5 | 5 7 ;XAyala

2008 2009 % Change




SIGNIFICANT TURNAROUND OF
AC CAPITAL

Manila Water
(in Phpmillion)

IMI (17) 10

(in US$ million)

........ Aya]aAuto 275 229
(in Phpmillion)

AG Holdings (7) (12)

........ (anS$m|”|0n)

Livelt (21) (12)
(in US$ million)




EQUITY IN NET EARNINGS, 2009

(In million pesos)

' 0
------ Conite 2008 2000 0 eRes
ALl 2,538 2,149 -15%
""" BPI 2,144 2,707 +26%
______ GLOBE 3,643 3,862 +6%
ACCAPITAL  -540 494 _

TOTAL 7,786 9212  +18%
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