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Consolidated Net Income, 1H09 vs. 1HOS8

Unaudited, in million pesos

C Consolidated net
iIncome down 35% in
1HO9 but up 14% on

W Equitized a gains-adjusted
income from .
basis

operating units

B Gains from Growth fuelled by
LS stable equity
earnings




Equity in Net Earnings, 1HO9

Unaudited, in million pesos

Business Unit % Change % to Total Equity
1HO9 vs. 1HO8 Earnings 1H09

ALl

BPI

Globe

AC Capital
TOTAL

C Significant improvement in AC Capital portfolio

~

C Core businesses accounted for 98% of equity earnings




Equity in Net Earnings from AC Capital

Unaudited, in million pesos

m1H08 m1HO09

AG Others
Holdings

C Significant improvement in equity earnings k -62% -452
from AC Capital portfolio due mainly to
MWC and IMI




Consolidated Net Income, by Quarter

Unaudited, in million pesos

2009 net income
down 47% vs. 2Q08
but up 101%,
m Equitized _ _
income from excluding gains from

operating share sales
units

1,914

+101%

m Gains from
share sales




Equity in Net Earnings, 2Q09 vs. 2Q08

Unaudited, in million pesos

C  Total equity earnings
in 2Q09 up 33% year
on-year to P2.4B




