FORM 23-B

Check box if na longer subjact
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of tha Securifies Reguiation Code

1. Name and Address of Reporing Ferson
: MELO, RUFINO F. Ill

2. Issuer Name and Trading Symbal

AYALA CORPORATION (AC)

7. Relationship of Reporting Person 1o Tssuer
(Check all applicable)

{Last) (First) Middle) 3. Tax [dentiication 5. Slalement for Director 10% Owner
Number Month/Year X Officer - Other
j Ive title bel 3
115 Rizal St., Ayala Soulthvale 110-244-918 January 2012 {pive title below) {speciy below)

{Streat) 4. Citizenship 6. If Amendmant, Date of

Original (MonthYear) MANAGING DIRECTOR

Molino, Bacoor, Cavite FILIPINO

(Cily) (Frovince) (Postal Code}
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 8. Nature of Indirect Beneficial
Date of Month Diract (D} or Indirect (1) * [Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or {D} Prica
Common Shares at P50.00 Par Value Beg. Bal. 0.01% 65,055 | - 13,633 sh 13,633 indirect sh lodged w/ PCD
Bal as of /17112 |l - 49,1086 sh 49,106 indirect sh thru ESOWN
D -2,316 sh (subscribed & unissued until
fully paid)
1/20/2012 2,200 (D) B 349.80
1/20/2012 2,500 (D} £.355.00
End. Bal. 0.01% 60,355 | - 8,933 sh 8,933 indirect sh lodged w/ PCD
Bal as of 1/20/12 |l - 49,106 sh 49,106 indirect sh thru ESOWN
D-2,316 sh {subscribed & unissued until
fully paid)
Preferred "A" Shares at B100,00 Par Value End. Bal, 0.10% 12,000 D
Bal as of 11/21/08

{Print or Type Respanses)

23383
SLI

Chtsiins

Reminder: Report on a separate line for each class of equity securitiss beneficially cwned directly or indirectly.

(1) A persen is directly or indirectly the beneficial owner of any equity security with respsct to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(8) investment power which includes the power to dispose of, or lo direct the disposition of, such security.

(2) A persen will be deemed to have an indirect beneficial intarest in any equity security which Is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a parinership in which such person is a general pariner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such parsen voting power or investment power with respect to such security.



FORM 23-B | (continued)

Table Il - Derivalive Securitios Acquired, Disposed of, or Beneficially Qwned

(e.g., warrants, options, convertible securities)

7. Dervative Securly 2. Conversion o [, Transaction  |3. Number of Denvaive Secuntes 5. Dale [6. THle and Amount of 7. Priceof |8. NG. of 0. Owner- 70, Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative JDerivative ship Form of Indirect
of Derivative (Manth/Day/Yr) Expiration Dats Security Securitios of Derivative Baneficial
Security {Month/Day/Year) Beneficially Security; Cwnarship

Owned at Direct (D}
Dale Exercisable | Expiration Amount or End of or
Amount (A) or {D) Date Title Number JMonth indirect 1} ~
of Shares

N/A

Explanation of Responses:

Intentional misstatements or omissions of facts constitute Criminal Violations under the RSA.

Note: Filg five (5) copies of this form, one of which must be manually signed. Attach additional sheets if space provided is insufficient.

Signalurfoi Repagfing Person

]fjo/lv

Cate




