—

| FORM 23.B

Check box if no longer suject
ta filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT QOF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporling Ferson

7. issuer Name and raalng SymEoI

7. Relalionship of Reporling Person ta [ssuer
{Check all applicable)

ZOBEL DE AYALA, FERNANDD AYALA CORPORATION
asty TFirsty iadie) T Tax [dentmcaton 5. Statement for % Directar 10% Owner
Number Month/Year X Officer Other
34/F Tower One Bldg., Ayala Triangle, Ayala Avenue 104-104-067 January & February 2012 {give title beiow) {specify below)
{Straeh 4. Citizenship 6. If Amendment, Date of PRESIDENT & COO
e Original (Month'ear)
Makati City FILIPINO
Tiy) TFrovince) {Postal Codey
Table 1 - Equity Securties Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A} or Disposed of {D} 3. Amount of Securities Qwned at End|4 Ownership Form: 6. Nalure of Indirect Beneficial
Date of Month . LaIrect {Ly) or inairect {1} = Ownership
{Month/DayfYear) % Number of Shares
Amount {A}or (D) Price
Common Shares at P50.00 Par Value Beg Bal 0.16% 917,666 D - 651,884 sh 651,884 direct sh thru ESOWN
Bal as of 1/26/112 |D - 265,782 sh (subscribed & unissued until fully

17302012 2,000 (D) PR 352.80 paid}
143012012 3,000 (D) P 353.00
1/30/2012 2,000 (D) PR 353.20
1/30/2012 2,000 (D) PR 353.40
1/31/2012 3,000 (D} R 350.00
1/31/2012 51,000 {D) P 351.00
1/31/2012 48,500 D) P 351.20
1/31/2012 3,500 {D) 235140
113172012 1,000 (D) P 352.20
1/31/2012 1,000 (D) P 352.40
21172012 1,000 (D) PR 352.80
2172012 3,000 (D} PR 353.00
212012 6,000 (D) R 355.00
2172012 8,000 (D) P 355.20
2/1/2012 7,000 {D} R 35540
21172012 4,500 (D} P 355.80
2172012 5,500 (D} R 356.00-
2112012 4,500 (D} P2 3586.80
2112012 2,000 (D} P 357.00
2112012 2,500 {D) P 358.00
2/1/2012 1,000 (D} P 360.00
2172012 16,250 {D) P 362.00
2172012 5,000 ()] £ 362.20
2172012 13,500 {D) P 362.40
211/2012 500 (D) PR 362.80
2112012 2,000 (D) P 364.00
2M12012 7,750 (D) P 365.00
2i212012 5 {D) R 361.00
21212012 1,000 (D) P 366.00




; Tmpomng Person 7. Issuer Name and (rading Symbol 7. RElatonship of Reporfing Persan 10 15506
" ZOBEL DE AYALA, FERNANDO AYALA CORPORATION (Check all applicable)
Lasl) {Firsty {iddiay 3. Tax [denthcaton 5. Statement for _ % Director - 10% Owner
Number Menth/Year A Officer Other
34/F Tower One B.ldg.. Ayala Triangle, Ayala Avenue 104-104-067 January & February 2012 {give titie below) T (specify below)
{Street) 4. Citizenship 6. If Amendment, Date of PRESIDENT & COO
Makati City  FILIPINO Qriginal {MonthYear}
[(&i19) {Province} TPostal Code)
Table 1 - Equity Secuwiities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at Endf4 Ownership Form: &. Nature of Indirect Beneficial
Date of Manth Urrect(uy or Inairect () *  |Qwnership
(Month/Day/Year) % Nurnber of Shares
Amaount (Ayor (D} Price
21212012 1,000 (D) R 367.00
21212012 2,000 {D)- £ 368.00
2122012 2,000 (D} P 368.80
21212012 2,000 {D) P 369.00
2/2/2012 1,000 (D) R 370.00
21212012 1,000 (D) P 372.00
21212012 1,000 (D) P 377.00
21212012 1,000 (D} R 377.80
21212012 1,000 (D) £373.00
21212012 1,000 {D) R 379.00
21212012 1,000 D) P 381.00
21212012 2,270 (D) PR 382.00
21212012 1,000 (D) P 382.40
2/2/2012 1,000 [(%)] R 382.60
21212012 1,000 (D) PR 382.80
21212012 2,000 (D) £ 383.00
2/212012 1,000 (D) P 384.00
2/2/2012 2,000 (D) £ 387.00
End Bal 0.12% 685,390 D - 651,884 sh 651,884 direct sh thru ESOWN
Bal as of 2/2/12 |D - 33,506 sh (subscribed & unissued until fully
paid)
Voting Preferred Shares at R1.00 Par Value End Bal 0.28% 554,983 D
Bal as of 5/20/10

i;gi;

is forn

ck of

Remindar; Report on a separate line for @ach class of aquity securities beneficially owned direclly or indirectly.

(1) Apersonis directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Vating power which includes the power to vole, or to direct the voting of, such security; andfor
(B) Investment power which includes the power %o dispose of, or {o direct the disposition of, such security.

{2) A persen will be deemed to have an indirect beneficial interest in any equity security which is:
(A} held by members of a person's immediate family sharing the same household;
{B) held by a parinership in which such persen is a general pariner;
{C} held by a corporation of which such person is a controlling sharehalder; or
(D} subjsct to any contract, arrangemsent or understanding which gives such parsen voting power or Investment power with respect to such security.

(Print or Type Responses)




FORM 23-B {continued) Table I - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Derlvative Secunty 2. Conversion of [a. Tfansaction |4, Number of Dervative Securnies T, Date 6. Tile and Amoum ot |7. Prceof |8 Mo, of 0. Owner- 0. Nature
Exercise Price Date Acquired {A) or Disposed of (D} Exercisable and Underlying Securities Derivative JDerivative ship Form of Indirect
of Derivative {Menth/DayfYr) Exgiration Date Security Securitias of Derivative  |Beneficial
Security (Month/Day/Year) Berneficially Security; Ownershig
Qwned at Direct {D)
Date Exercisable | Expiration Amount or End of or
) Amount [A) ar (D} Date Titte Number Monih Inarect 1) -
i of Shares

N/A

Explanatior of Responsas:

| FERNANDO ZOBEL DE AYALA FE3 3 - 2012

By: SONOCMA SERVICES, INC. Date
Intentional misstatements or omissions of facts constitute Criminal Violations under the RSA. ’ :
Note: File five (5) copies of this form, one of which must be manually signed. Attach additional shests if space provided is insufficient. MT Lo W VL VN]

By: ESTRELLA E. MARIANO MARIA VICTORIA M. DEL MUNDO
Aftorneys- in-Fact




