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X Ayala

\akati Central PO Box 1444

Makati City 1254 Philippines

June 29, 2010 Tel (632) 848 5643

SECURITIES AND EXCHANGE COMMISSION
Attention: Director Justina F. Callangan
Corporation Finance Department

PHILIPPINE STOCK EXCHANGE, INC.
Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

PHILIPPINE DEALING & EXCHANGE CORPORATION
Attention: Mr. Cesar B. Crisol
President and Chief Operating Officer

Gentlemen:

Please be informed that Mr. Jose Rene D. Almendras has retired from our Company as
Managing Director and Member of the Ayala Group Management Committee effective as
of the close of business today, June 29, 2010. He has also resigned effective as of the
close of business today from Manila Water Company where he was seconded as
President and Member of the Board of Directors.

Mr. Almendras has responded to the call of government service and will join the Cabinet.
He leaves at Manila Water Company a legacy of expansion, efficiency and social impact.
Our Company is grateful for his inspiring and effective leadership and service in the
various roles that he has played in the Ayala group.

Our Company has seconded Mr. Gerardo C. Ablaza Jr. to Manila Water Company as
President & CEO. Mr. Ablaza, a Senior Managing Director of our Company and CEO of
AC Capital, a division of our Company, has been seconded to Manila Water Company
as President & CEO effective upon the resignation of Mr. Aimendras from Manila Water
Company. Mr. Ablaza was President and CEO of Globe Telecom Inc. from April 1998 to
April 2009. He has been a member of the Board of Directors of Manila Water Company
since November 2009.

Sincerely,

ng Director and Group Head
Carporate Resources -





