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May 14, 2010

Securities & Exchange Commission
Attn.: Director Justina F. Callangan
Corporation & Finance Department

Philippine Stock Exchange
Attn.:  Ms. Janet A. Encarnacion
Head - Disclosure Department

Philippine Dealing & Exchange Corporation
Attn.:  Mr. Cesar B. Crisol
President and Chief Operating Officer

Gentlemen:

In response to queries from our shareholders, including those relayed to us by the Philippine Stock
Exchange, in relation to our offer of 200 million voting preferred shares exclusively to the holders of
our common shares as of May 6, 2010, we would like to confirm that the voting preferred shares will
not be listed in any stock exchange.

Thank you.
Very truly yours,

oMl

SOLOMON M. HERMOSURA
General Counsel and
Compliance Officer



